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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

GLOBAL GREEN TECH GROUP LIMITED
高寳綠色科技集團有限公司 *

(incorporated in the Caymans Islands with limited liability)
(Stock Code: 274)

CHANGE OF DIRECTORS

Changes of Executive and Independent Non-executive Directors

The board (“Board”) of directors (“Director”) of Global Green Tech Group Limited 

(“Company” together with its subsidiaries, the “Group”) announces that  with effect 

from 22 November 2010 (i) Ms. Lin Ying (“Ms. Lin”) and Mr. Li Yongxiang (“Mr. 
Li”) had resigned as independent non-executive Directors due to their other personal 

commitments which require more of their time; (ii) Mr. Long Xiaobo (“Mr. Long”) 

and Mr. Wu Jun (“Mr. Wu”) had been appointed as executive Directors, and (iii) Mr. 

Ding Yongshun (“Mr. Ding”) and Mr. Xiong Wei (“Mr. Xiong”) had been appointed as 

independent non-executive Directors.

Each of Ms. Lin and Mr. Li has confirmed that they have no disagreement with the 

Board and there are no other matters relating to their resignation as an independent non-

executive Directors that need to be brought to the attention of the shareholders of the 

Company.

Set out below are the biographical details of Mr. Long, Mr. Wu, Mr. Ding and Mr. 

Xiong:

Mr. Long Xiaobo, aged 44, is currently the director and general manager of Cypress 

House Asset Management Company Limited and Shenzheng City Boien Investment 

Limited Liability Company (深圳市柏恩投資有限責任公司). Mr. Long has served 
as the vice president of Dapeng Securities Company Limited, in charge of investment 

banking, asset management and research business. He was also the founder and the first 

general manager of Dacheng Fund Management Company Limited. Mr. Long has more 

than 18 years experience in capital market business, specialised in asset management, 

securities investment, merger and acquisition, corporate reorganisation, financial 

consulting business and real estates investment and integration. Mr. Long holds a master 

degree in economics and a bachelor degree in engineering from Fudan University, the 

People’s Republic of China (“PRC”).



2

Mr. Wu Jun, aged 43, is currently the director of private equity department of Cypress 

House Asset Management Company Limited. Mr. Wu has served as the vice general 

manager of investment banking department and the general manager of securities 

investment department of Dapeng Securities Limited. He was also the senior investment 

manager of Dapeng Venture Capital Investment Company (大鵬創業投資公司), the 

chief investment manager of Dapeng Asset Management Company (大鵬資產管理公司), 
and the committee member of the investment committee and the investment director of 

Merry Venture Capital Fund Limited Partnership (麥瑞有限合伙創業投資基金). Mr. Wu 
has more than 16 years experience in capital market business, specialised in finances, 

corporate reorganization, merger and acquisition, asset management, equity investment 

and financial consulting business. Mr. Wu completed his graduate course at Financial 

Science Institute of the Ministry of Finance, the PRC.

An appointment letter will be signed between each of Mr. Long and Mr. Wu and the 

Company. Each of Mr. Long and Mr. Wu will be entitled to a director fee of HK$50,000 

per month (including any sum receivables as director’s fee or other remuneration 

from any member of the Group), which was determined with reference to their 

respective duties and responsibilities, qualification and experience and the prevailing 

market conditions. Mr. Long and Mr. Wu will be appointed for a term of three years 

commencing from the date of this announcement and will be subject to retirement by 

rotation and re-election in general meeting in accordance with the articles of association 

of the Company.

Mr. Ding Yongshun, aged 52, is currently the vice general manager of Beijing Fuchun 

Investment Management Limited (北京富春投資管理有限公司). Mr. Ding has served 
as the general manager of Dapeng Securities Company Limited in charge of investment 

banking. He was also the vice general manager of Dapeng Asset Management Company 

(大鵬資產管理公司) and the executive director of Argentina Socma (China) Limited 

(阿根廷索科馬（中國）有限公司). Mr. Ding holds an executive master of business 
administration degree in Economics and Management from Wuhan University, the PRC. 

He also completed his graduate course at Financial Science Institute of the Ministry of 

Finance, the PRC.

Mr. Xiong Wei, aged 29, joined China Hightech Investment Management Company 

Limited (中國高新技術產業投資基金管理有限公司) as a futures trader in 2005, and is 
currently the vice general manager. He holds a bachelor degree of engineering from the 

National University of Defense Technology, the PRC.

An appointment letter will be signed between each of Mr. Ding and Mr. Xiong and 

the Company. Each of Mr. Ding and Mr. Xiong will be entitled to a director fee 

of HK$10,000 per month (including any sum receivables as director’s fee or other 

remuneration from any member of the Group), which was determined with reference 

to their respective duties and responsibilities, qualification and experience and the 

prevailing market conditions. Mr. Ding and Mr. Xiong will be appointed for a term 

of one year commencing from the date of this announcement and will be subject to 

retirement by rotation and re-election in general meeting in accordance with the articles 

of association of the Company.
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As at the date of this announcement, each of Mr. Long, Mr. Wu, Mr. Ding and Mr. Xiong 

has no interest in the securities of the Company or its associated companies within the 

meaning of Part XV of the Securities and Futures Ordinance (Cap. 571 of the Laws of 

Hong Kong). Save as disclosed, each of Mr. Long, Mr. Wu, Mr. Ding and Mr. Xiong 

is not connected with any Directors, senior management, substantial or controlling 

shareholders of the Company (as defined in the Rules Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited) (“Listing Rules”). Mr. Long, 

Mr. Wu, Mr. Ding and Mr. Xiong does not hold any directorship in any other public 

listed company or any other major position with the Company or other members of the 

Group in the last three years preceding the date of this announcement.

Save as disclosed, there are no other matters that need to be brought to the attention of 

the shareholders of the Company in relation to the appointment of Mr. Long, Mr. Wu, 

Mr. Ding and Mr. Xiong as Directors and there is no further information to be disclosed 

pursuant to Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules.

Changes to the Composition of the Audit Committee and the Remuneration 
Committee of the Company

The Board announces that with effect from the date of this announcement, each of Ms. 

Lin and Mr. Li will cease to be a member of the audit committee (“Audit Committee”) 

and a member of the remuneration committee (“Remuneration Committee”) of the 

Company.

With effect from the date of this announcement, the Audit Committee will comprise 

three independent non-executive Directors, namely (i) Mr. Cheung Kwok Yu (“Mr. 
Cheung”) as chairman; (ii) Mr. Ding; and (iii) Mr. Xiong. The Remuneration Committee 

will comprise three independent non-executive Directors, namely (i) Mr. Cheung as the 

chairman; (ii) Mr. Ding; and (iii) Mr. Xiong.

The Board would like to express sincere appreciation to Ms. Lin and Mr. Li for their 

valuable contributions to the Company during their tenure. Also, the Board extends 

warmest welcome to Mr. Long, Mr. Wu, Mr. Ding and Mr. Xiong for joining the Board 

of the Company.

By Order of the Board

Yip Chung Wai, David
Executive Director

Hong Kong, 22 November 2010
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As at the date hereof, the Board comprises the following members:

Executive Directors Mr. Yip Chung Wai, David

 Mr. Wong Hiu Tung

 Mr. Jia Xuelei

 Mr. Lin Jan

 Mr. Chai Xiaojun

 Mr. Dong Jixu

 Mr. Xuebing

 Mr. Long Xiaobo

 Mr. Wu Jun

Independent non-executive Directors Mr. Cheung Kwok Yu

 Mr. Ding Yongshun

 Mr. Xiong Wei

* For identification purposes only


